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ȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ ̆ ᴍ

Ὲ └ԅ A № Ȃ 

一、本次向特定对象发行的背景和目的 

̂ѿ̃  

1ȁ ҙ ̆ ̆₮ ᴠⱴ  

Ҭ ̆ 2023 ῃ ֟ 3,000 ҆ ̆⇔

̆ ֟ 15 ῃ ѿ̆ №≢ 11.6% 12%Ȃ2023

ῤ 949.5 ҆ ̆ 9 ᵝ ῃ ѿ̆ῃ

31.6% 2̕023 Ҭ ₮ 57.9%̆ 491 ҆ ̆

ҹῃ ₮ ̆₮ 55.7%Ȃ

₮ ל ₮ ̆2023 ₮ 120.3 ҆ ̆ 77.6%̆

ԍ ₮ 25.2 ҩ № Ȃ ҙ ̆ ꜚ └

Ȃ 

2ȁ ҙ ̆  

֟ҙ ֟ҙ̆֟ҙ ȁ῏ ȁ ꜚ ̆

ҙ ľ Ŀᵬ Ȃᵬҹῃ ֟ҙ ȁ

Ϝ

1ᥢ Ū
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̆ Ҭ ԅ ȁ ᴰף ȁḤ ȁ ȁֲ

ꜚ └ ̆ ֟ⱬ ῖ Ȃ ̆ ѿףḤ

Ҍ ֜ ̆ ȁ ֟ҙ ̆

ҹҬ ⱬȁ⇔ ⱬ ֟ҙ ӊѿ̆ ₮

+ ҉ Ȃ2020 2 ̆ 11 ȇ

⇔ Ȉ ₮̆ ᵬҹ ֟ҙ ץ̆

ҹ ⱴ̆ ֟ҙ ̆ ꞉ ᴪ ῏

Ȃ2022 ץ ̆ ₮ ῏ԍ ̆ ꜚ

Ҭ ⅞Ȃ 

̂ԋ̃  

1ȁ Ὲ ̆ ̆ ֟ⱬ 

ȁ ῏ ҹ ╠ ֟ҙ ̆ל

Ṣꜛ ̆ ᴑҙ ֟ҙ ̆ל ꜚ

ꜚⱬȁ ȁ ̆ ȁ ῃȁ ȁ Ḡȁ ȁ

ҍ ̆ҍ ҹ ᴑҙ ᵬ̆ ⇔ ֟ ף ̆

ֲ ᴝ̆ꜛⱬῈ ֟ⱬȂ 

2ȁ ̆ ֟ Ԉⱬ̆ ѿף ꜚ  

ӗ ֟ ȁ ῃ ꜚⱬ Ҍ ̆

ᴑ⇔ ⱬ ̆ ꜚ ֟

̕ ̆ ᵣ ӞỲ ֟

ⱬⱴ Ȃ ̆Ὲ ѿ ᴨ ֟ҙ ̆ ῃ

ѿף ꜚ ̆ ֟ Ԉⱬ ⱬ̆ ₮ ֟ ̆

Ҍ ף Ȃ 

3ȁᴨ ̆ Ⱶ ’ 

2021 ȁ2022 ȁ2023 2024 6 ̆Ὲ ֟ ṽ №≢

ҹ 65.78%ȁ70.12%ȁ69.01% 69.61%̆ ᵣ ԍ Ȃ ꜛԍῈ

ᴨ ̆ Ⱶ ẫ ̆ ⱬ̆ Ԉⱬ̆
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ᵝ̆ ꜛԍ҉ Ὲ ẫ ̆ Ὲ ῃᵣ қ ≠ Ȃ 

二、本次发行证券及其品种选择的必要性 

̂ѿ̃ ├ ṿ 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00 ᾝȂ 

̂ԋ̃ ├  

1ȁ תּ Һ ҹ ₮̆  

Ὲ תּ ῀ Һ ҹ ₮ תּ̆ Ὲ

̆ ̆Ὲ ץ ̆ғ Ḡ ѿ

ԍ ̆ Ὲ ץ

Ȃ 

2ȁ Ὲ  

Ὲ ҙⱵ ẫȁ Ȃ ̆Ὲ ֟

ṽ Ҍ ᴨ ̆ᵖׅḠ ̆ 2024 6 ̆Ὲ ֟ ṽ

ҹ 69.61%̆ ṽ 336.73 ַᾝ̆ῒҬ ꜚ ṽ 277.80 ַᾝȂ

̆Ὲ ѿ ⱬ̆ ֟ ‪ ֟ ⱴ̆

ᴨ Ὲ ̆ ᵞῈ Ⱶ Ȃ Ὲ ҙⱵ תּ

,Ὲ ⱬ ̆

ҹ ᶫ Ḡ Ȃ 

҉̆Ὲ תּ ΐ Ȃ 

三、本次发行对象的选择范围、数量和标准的适当性 

̂ѿ̃ ῒ  

ҹҌ 35 Ҭ ᴪ ᴆ ̆

├ Ὲ ȁ ├Ὲ ȁḤ Ὲ ȁ ⱵῈ ȁḠ

ȁ ̂ ҉ ֟ ȁ̃
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֟ Ȃ ᴇ ‰ ╠ 20 ҩ֜ Ὲ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ

֜ Ὲ A ֜ / ᴇ ‰ ╠ 20 ҩ֜ Ὲ A ֜

Ȃ 

Ὲ ᴇ ‰ ȁ ȁ Ὲ

ȁ Ԋ ̆↕╠ ᴇ Ȃ Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/̂1+Ñ 

ң ̔P1=̂P0-D̃/̂1+Ñ 

ῒҬ̆P1 ҹ ᴇ ̆P0 ҹ ╠ ᴇ ̆ ≠ҹ

D̆ ҹ NȂ 

ᴇ Ὲ ҉֜

Ҭ ᴪᵬ₮ Ύ‗ ̆ Ҭ ᴪ

̆ ᴇ ’̆ ᴇ ᴨᾢ ↕̆ Ὲ Ԋᴪ

қᴪ ҍḠ ̂Һ ̃ Ȃ 

ᴇ ↕ ᶭ ȇ Ύ Ⱳ Ȉ ῏ ̆

ᴇ ↕ ᶭ Ȃ 

̂ԋ̃ ᴇ  

A ῏Ԋ Ὲ ԍ 2024 9 30

ῇ Ԋᴪ ԋ ԋ ᴪ ȁ ῇ Ԋᴪ ѿ ᴪ ̆

ᵝ ‰ȁῈ қᴪ ̆ ҉֜ Ҭ

ᴪᵬ₮ Ύ‗ Ȃ 

ȇῈ Ȉȇ ├ Ȉȇ҉ ↕Ȉ ȇ Ύ Ⱳ Ȉ ῏ ȁ

ᴆ ̆ ҉֜ ץ Ҭ ᴪ

Ύ ᴆȂ ҉֜ ץ Ҭ ᴪ Ύ ᴆ ̆

Ὲ ҉֜ Ҭ ├ ᴋῈ ҉ №Ὲ Ⱳ

҉ Ԋ ̆ ῃ ‰ Ȃ 
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ᴇ ȇ Ύ Ⱳ Ȉ ῏ ̆

ᴇ ȁ ȁ Ȃ 

五、本次发行方式的可行性 

̆ ҉֜ Ҭ ᴪ

Ύ ̆ԍ ‰ ῤ Ȃ 

̂ѿ̃  

1ȁ ȇ ├ Ȉ ᴆ 

̂1̃ ȇ ├ Ȉ Ӝ ῏ ľ̔ Ὲ ├̆Ҍ

ȁῈ ⱱ Ὲ ĿȂ 

̂2̃ ȇ ├ Ȉ ԋ ῏ ľ̔҉ Ὲ

Ⱶ ‰ Ⱶ ├ ᴆ ΐ̆ᵣ Ⱳ

Ⱶ ├ ĿȂ 

2ȁῈ Ҍ ȇ Ύ Ⱳ Ȉ ѿ Ҍ

 

ȇ Ύ Ⱳ Ȉ ѿ Ҋ̔ 

ľ̂ ѿ̃ ╠ תּ ᵬ ̆ қ ᴪ ̕ 

̂ԋ̃ ѿ Ⱶ └ Ҍ ᴑҙᴪ ‰↕

῏Ḥ ↕ ̕ ѿ Ⱶᴪ ₮ΐ

̕ ѿ Ⱶᴪ ₮ΐḠ ғ̆Ḡ

Ԋ ҉ Ὲ Ҍ≠ Ȃ ֟

̕ 

̂҈̃ ᴋ Ԋȁ Ԋ ֲ ҈ ⌠Ҭ ᴪ ̆

ѿ ⌠ ├֜ Ὲ ̕ 

̂ ҉̃ Ὲ ῒ ᴋ Ԋȁ Ԋ ֲ

῏ ᶶ Ҭ ᴪ ̕ 
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̂ԓ̃ қȁ └ֲ ҈ Ҥ ҉ Ὲ ≠

ҹ̕ 

̂Έ̃ ҈ Ҥ ᴪῈ῍≠

ҹȂĿ 

3ȁῈ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ ῏  

ȇ Ύ Ⱳ Ȉ ԋ Ҋ̔ 

ľ̂ ѿ̃ ֟ҙ ῏ Ḡ ȁ ȁ

̕ 

̂ԋ̃ ᴑҙ ̆ תּ ᶏ Ҍ ҹ Ⱶ ̆Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ̕ 

תּ̃҈̂ ̆Ҍᴪҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜ ̆ Ҥ Ὲ

֟ ȂĿ 

4ȁ ȇ<҉ Ὲ ├ Ύ Ⱳ > Ӝ ȁ ȁ

ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ Έ ῏ -

├ 18 Ȉ(ץҊ ľȇ ├ 18 Ȉ”)

῏  

Ὲ ȇ ├ 18 Ȉ ῏ ̔ 

̂1̃῏ԍ Ⱶ  

ľ Ⱶ ᵖҌ ԍ̔ ҙⱵ̕ ᴑҙ ҙⱵ̂ Ҍ

╠ ᶛ ⱴ ⱵῈ ̃̕ ҍῈ Һ ҙⱵ ῏

̕ ֟ҙ ȁ ̕ Ṣ ̕ ̕ ӯ ꜚ

ғ ֟ Ȃ Ὲ̆ Ⱶ

Ὲ ԍ Ὲ ‪ ֟ №ӊ҈ ̂Ҍ

ῤ ҙⱵ Ȃ̃Ŀ 

2024 6 30 ̆Ὲ Ҍ ҉ Ⱶ ̆ ȇ
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├ 18 Ȉӊľѿȁ῏ԍ Ӝ ļ ѿ Ҍ

Ⱶ Ľ ҍ Ŀ Ȃ 

̂2̃῏ԍ ̆  

ľ҉ Ὲ ̆ ᴍ ↕҉Ҍ

╠ №ӊ҈ Ȃ҉ Ὲ ȁ ȁ

̆ Ԋᴪ‗ ╠ תּ ⌠ᵝ ↕҉Ҍ ԍ ῇҩ Ȃ

╠ תּ ᶏ תּ ғ ⅞ ῀ ,

↕҉Ҍ ԍΈҩ ȂĿ 

Ὲ Ҍ ╠Ὲ

30%̆ Ҍ 655,202,937 ( )̕ῒ ̆ Ԋᴪ‗

Ὲ ╠ תּ ⌠ᵝ 18 ҩ Ȃ ̆Ὲ

ȇ ├ 18 Ȉӊľ ȁ῏ԍ ļ ̆

Ľ ҍ Ŀ Ȃ 

̂3̃῏ԍҺ Һҙ 

ľ ȁ ᴨᾢ Ԋᴪ

תּ ̆ ץ תּ ῃ ԍ ᾟ ꜚ ễ ṽⱵȂ ῒז

תּ ̆ ԍ ᾟ ꜚ ễ ṽⱵ ᶛҌ תּ

№ӊ҈ ȂĿ 

Ὲ תּ ̂ Ҍ̃ 49 ַᾝ( )̆

תּ ῃ ԍľ ꜚ Ŀ̆ Ҍ תּ

ԍ ᾟ ꜚ ễ ṽⱵ Ȃ ̆Ὲ ȇ ├

18 Ȉӊľԓȁ῏ԍּת ԍ ᵥ

ļҺ ҺҙĽ ҍ Ŀ Ȃ 

5ȁ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ  

ȇ Ύ Ⱳ Ȉ ԓ ԓ ľ̔҉ Ὲ ├̆

қ ᴪ‗ ᴆ ғ̆ Ҍ ҈ ԓ Ȃ

ҹ ̆ ῏ ĿȂȇ Ύ Ⱳ Ȉ ԓ
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ῇ ľ̔ ԍ Ⱳ ԓ ҂ ԋ ץ

̆҉ Ὲ ץ ᴇ ᴇ ĿȂ  

A ҹҌ 35 ̆ғ

ᴇ ̆ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ ӊ Ȃ 

6ȁ ᴇ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂  

ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂ Ҋ̔ 

ľ ԓ Έ  ҉ Ὲ ̆ ᴇ Ҍᵞԍ ᴇ

‰ ╠ԋ ҩ֜ Ὲ ᴇ №ӊῇ Ȃ╠ ᴇ ‰ ̆

ᴇ ‰ Ȃ 

ԓ ҂  ᴇ ‰ ҹ Ȃ҉ Ὲ

Ҍᵞԍץ ᴇ ᴇ Ȃ 

҉ Ὲ Ԋᴪ‗ ╠ ῃ ғ̆ ԍҊ↓ ӊѿ

̆ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ȁ қ ᴪ‗ Ὲ

̔ 

̂ѿ̃҉ Ὲ қȁ └ֲ ῒ └ ῏ ֲ̕ 

̂ԋ̃ ҉ Ὲ └ ̕ 

̂҈̃ Ԋᴪ ῀ ῤ ȂĿ 

ᴇ ̆ ᴇ

‰ ҹ Ȃ ᴇ Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ
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ῒ ӊ ῇҩ ῤҌ ĿȂ 

̆ ᴍ ӊ 6 ҩ ῤҌ

Ȃ ȁ ȁ ȁ ᴆ ├

ȁ ̆Ὲ ȁ

Ȃ ȇ Ύ Ⱳ Ȉ

ԓ Ӝ Ȃ 

8ȁ ȇ Ύ Ⱳ Ȉ Έ Έ  

ȇ Ύ Ⱳ Ȉ Έ Έ ľ̔ ├̆҉ Ὲ ῒ

қȁ └ֲȁҺ қҌ Ạ₮Ḡ Ḡ Ḡ

Ḡ ,ӞҌ ≠ ῏ ᶫ Ⱶ ꜛ ῒז

ễĿȂ 

Ὲ̆ Ҍ Ạ₮Ḡ Ḡ Ḡ Ḡ

’ Ӟ̆Ҍ ≠ ῏ ᶫ Ⱶ ꜛ ῒ

ז ễ ’Ȃ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ 

9ȁ ȇ Ύ Ⱳ Ȉ ῇ ҂  

ȇ Ύ Ⱳ Ȉ ῇ ҂ ľ̔҉ Ὲ

҉ Ὲ └ ̆ Ҭ ᴪ ῒז ĿȂ 

Ҍᴪ ҉ Ὲ └ Ȃ 

10ȁῈ Ҍ ԍȇ῏ԍ Ḥ ֲ ᵬ Ȉ ȇ῏

ԍ ῏ Ḥᴑҙ ᵬ Ȉ ᴑҙ Ҍ̆

ԍѿ Ḥᴑҙ ῏ Ḥᴑҙ 

̆Ὲ Ҍ ԍȇ῏ԍ Ḥ ֲ ᵬ Ȉ

ȇ῏ԍ ῏ Ḥᴑҙ ᵬ Ȉ ᴑҙ ̆

Ҍ ԍѿ Ḥᴑҙ ῏ ḤᴑҙȂ 

҉ ̆Ὲ ȇ Ύ Ⱳ Ȉ ῏ ̆ғҌ Ҍ ├

̆ ῏ ̆ ȁ ȁ Ȃ 
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̂ԋ̃  

A ῏Ԋ Ὲ ԍ 2024 9 30

ῇ Ԋᴪ ԋ ԋ ᴪ ȁ ῇ Ԋᴪ ѿ ᴪ ̆

ᵝ ‰ȁῈ қᴪ ̆ ҉ ├֜ ץ

Ҭ ᴪ Ύ Ȃ 

ȇῈ Ȉȇ ├ Ȉȇ҉ ↕Ȉ ȇ Ύ Ⱳ Ȉ ῏ ȁ

ᴆ ̆ ҉ ├֜ ץ Ҭ

ᴪ Ύ ᴆȂ ҉ ├֜ ץ Ҭ ᴪ

Ύ ᴆ Ὲ̆ ҉ ├֜ Ҭ ├ ᴋῈ ҉

№Ὲ Ⱳ ҉ Ԋ ̆ ῃ

‰ Ȃ 

҉̆ ̆ ȁ Ȃ 

六、本次发行方案的公平性及合理性 

Ԋᴪ ̆ ԅῈ ╠ ҙ

ȁ ץל Ὲ ̆Ὲ ԊҒ ᴪ Ȃ

≠ԍῈ ̆ Ὲ Ԉⱬ̆ ῃᵣ

қ≠ Ȃ 

῏ ᴆ ҉ ├֜ Ḥ ᵣ҉

̆Ḡ ԅῃᵣ қ Ȃ 

Ὲ қᴪ ῃ̆ᵣ қ

Ὲ ‗Ȃ қᴪ ῏Ԋ ᵬ₮‗ ̆ ₮ ᴪ қ

‗ ҈№ӊԋ҉ץ Ҭ̆ ‗ ’ ȂῈ қ

‗ ᶏ қ ≠Ȃ 

҉ ̆ Ԋᴪ ̆ ҹ Ὲ

ῃᵣ қ≠ ̕ ῏ ᴆ ԅ ῏ Ḡ̆ ԅ қ

̕ қᴪ҉ ᴪ қ Ὲ ‗ ΐ̆ Ὲ
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Ȃ 

七、本次发行股票摊薄即期回报的影响以及填补的具体措施 

ҹ ѿ ȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ

Ḡ ᵬ Ȉ( Ⱳ (2013)110 )ȁȇ Ⱶ ῏ԍ ѿ Ḇ ẫ

Ȉ( (2014)17 ) Ҭ ᴪȇ῏ԍ Ῥ ȁ

֟ ῏Ԋ Ȉ( ᴪῈ (2015)31 ) ᴆ

῏ ,Ὲ ԅ№ ̆

└ ԅΐᵣ ̆ ῏Һᵣ Ὲ ⌠℗ ᵬ

₮ԅ Ȃΐᵣ ’ Ὲ ℮ ҉ ├֜ ҉ ȇ

ᴍ Ὲ ῏ԍ A

῏Һᵣ Ὲ ȈȂ 

八、结 论 

҉ ̆Ὲ A ΐ ҍ ̆

A Ὲ ȁ ̆ ῏ ̆ ≠ԍ

ѿ Ὲ ≠ ⱬ̆ Ὲ ̆ Ὲ ῃᵣ қ≠ Ȃ 
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